
Wednesday 9th June, 2022 
Dear Member 

ICOF 2022 AGM MEETINGS 

NOTICE 

ICOF Group and ICOF Community Capital are holding their AGMs this year on Thursday 30th 
June 2022 at 1pm. 

Following the success of our online AGM last year we propose to conduct an online AGM 
again this year. 

If you would like to join us online, please see below. 

As with last year, we have made all the papers available online at 
https://coopfinance.coop/AGM/ 

You are an ICOF MEMBER - please download and print the relevant pack from the above 
link. 

If you would like to join us online it is important that you let us know so that we may 
provide you with the internet link to the meeting nearer the time. 

If you do not have access to the internet, please give us ring on 0800 464 7262 and we 
can arrange to send you paper copies.   

Please refer to the enclosed programme of events for the day as we hope you will be able to 
attend all of the AGMs. 

ANNUAL REVIEW 

The ICOF Group & ICOF Community Capital Annual Report for 2021 can be downloaded 
here.  Should you require the full audited accounts we will be happy to provide them.  
Additionally, if you wish to raise any questions or seek clarification regarding the accounts, 
please contact the Bristol office should you not be attending the AGM. 

ELECTION OF TRUSTEES 

1 Nominated Bodies 

All offices are held for one year and Co-operatives UK will be providing support through 
their existing nominees or their replacements: 

Co-operatives UK 2 Nominees 

ICOF MEMBER 

https://coopfinance.coop/AGM/
https://coopfinance.coop/wp-content/uploads/2022/06/CCF_ANNUAL-REPORT-2021.pdf


 
 
Of whom one should preferably be a member of staff and the other a worker co-operative 
council member. 
 
2 Co-opted Members 
 
Trustees can invite up to 3 persons with special expertise to hold office for the coming year.   
 
3 Shareholders 
 
ICO Fund plc will be electing their annual representative. 
 
4 Elected Trustees 
 
The number of Trustees elected by and from the membership is 9, at least 3 of whom must 
be members of common ownership or co-operative enterprises which are members of the 
company. 
 
This year there are five vacancies, which are created by the retirement by rotation of Bruce 
Wood, Andy Love and James Alcock.  
 
This year, to proactively address skills gaps and improve board diversity, we have 
gone through an interview and selection process and have the pleasure in putting 
forward Susan Connor, Owen Dowsett and Maggie Rodrigues-Piza whose personal 
statements are included in this pack. 
 
A proxy form is enclosed for use where required. 
 
Yours sincerely, 

 
Alain Demontoux 
Secretary  
alain@coopfinance.coop 
0800 464 7262  
 
 

1.00pm

·         34th Annual Meeting of the ICO Fund plc Shareholders
·         28th Annual General Meeting of ICOF Community Capital

1.30pm

Co-operative & Community Finance 
Online AGMs by Zoom

Programme

End of the Event

AGM Introduction - Jon Nott - Chair
Presentation of the Accounts - Alain Demontoux
AGMs
·         49th Annual General Meeting of ICOF Limited

 

mailto:alain@coopfinance.coop


 
 

 
1-3 Gloucester Road, Bristol BS7 8AA 

tel: 0800 464 7262  
email: info@coopfinance.coop 
web: www.coopfinance.coop 
 

 

Industrial Common Ownership Finance Limited Company No. 01109141 
 
Registered in England and Wales Industrial Common Ownership Fund plc Company No. 02137647 
Regulated by FCA in the conduct of investment business. Reference Number 171201. 
 

 

 



 
 

 
1-3 Gloucester Road, Bristol BS7 8AA 

tel: 0800 464 7262  
email: info@coopfinance.coop 
web: www.coopfinance.coop 
 

 

Industrial Common Ownership Finance Limited Company No. 01109141 
 
Registered in England and Wales Industrial Common Ownership Fund plc Company No. 02137647 
Regulated by FCA in the conduct of investment business. Reference Number 171201. 
 

AGM 2022 Board Elections - Nominees 

Susan Connor 

I worked in the voluntary sector for over 10 years, before joining The National Lottery Community Fund in 
2006, working on the social investment team for the last seven years or so.  My role currently is largely 
operational, and I manage The Growth Fund (for TNLCF) which uses a combination of grant funding, made 
possible thanks to National Lottery players, and loan finance from Big Society Capital and other co-
investors, to address specific gaps in the social investment market. 

I’m delighted to be nominated for a Trustee role with Co-operative and Community Finance and I’m keen 
to join because to put it simply, I like the way it works.  Providing finance is important, and the breath of 
organisations that CCF support is impressive; however, the flexibility that’s also offered gives 
communities a chance to come together to grow their ideas and create opportunities for local people.    

The impact from working collectively can last for generations and this will be more important than ever 
in the coming post-Covid, cost-of-living increase years, that we know will be challenging.  I’m keen to 
make use of the skills and experience I have in a more strategic way, to make/support change that will 
allow communities to thrive. 

Owen Dowsett 

For more than 10 years, Owen has worked with, volunteered for, and researched a wide range of VCSE 
sector organisations in the UK and internationally. While at Dartington Hall Trust in Devon, his focus 
turned to the social investment space, co-delivering the first phase of the Equality Impact Investing 
project which is seeking to bridge the gap between the UK’s equality and social investment sectors. Here 
he sought to shed light on the conditions under which social investors could improve their equality impact 
and respond to the financing gap for equality-focused organisations.   

His current role with British Council is focused on investment climate reform in sub-Saharan Africa 
through which he has supported policy makers, business member organisations and other stakeholders to 
build a more enabling environment for businesses, especially social enterprises. He has overseen national 
and regional-scale research on social enterprise and job creation, refined training programmes for social 
entrepreneurs, and helped to design a regional impact investment fund. His work has taken him to 
Ethiopia, Nigeria, Kenya and Botswana and he has also arranged visits for foreign delegations to learn 
about the UK’s social enterprise and investment ecosystem.   

Owen is a keen advocate for impact-led investment and in clearing the path for community businesses to 
focus on what they do best. Joining CCF provides him a new role to contribute to this agenda and 
importantly one that is firmly focused on the UK. Owen brings experience in research and M&E, the design 
and delivery of learning programmes, and EDI strategies for social investors. 
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Maggie Rodrigues-Piza 

During my 25-year career, I have developed a broad spectrum of skills across roles in finance, 
investments, economic development, stakeholder management and organisational leadership.  In my 
current role, I focus on structuring equity and loan funds that address the persistent finance gaps at the 
earlier/smaller end of the market.    
 
I have reached that point in my life where I am able and keen to use my skills and experience to 
contribute positively to my society; and I see the opportunity to become a trustee of CCF as an excellent 
step in that direction. 
 
In the past decade, I have learnt first-hand the impact that community-based organisations can have, as 
well as the challenges faced by the sector.  Through this experience I have become an absolute believer 
in CCF’s vision of a “thriving co-operative sector, with adequate capital available to finance the start-up 
and growth of democratically owned and controlled enterprises”.     

I believe that there is great opportunity to harness innovation and skills to catalyse the co-operative 
sector to grow and scale impact.  I also know that finance and support have a crucial role to play in 
enabling frontline organisations with potential to “move the needle” in their communities to remain 
sustainable and thrive.  I hope that my skills and experience will be of value to CCF.   

 

 

 

  

 



 
 
 

FORM OF PROXY 
 

INDUSTRIAL COMMON OWNERSHIP FINANCE LIMITED 
 
 
 

I/(We)  ___________________________________________________________________ 

_____________________________ being a member(s) of the above named Company,  

hereby appoint _____________________________________________________________ 

of _______________________________________________________________________ or 

failing him/her ____________________________________________________________ of 

_________________________________________________________________________ 

as my/(our) proxy to vote for me/(us) on my/(our) behalf at the Annual General Meeting of the 

Company, to be held on the 30th  June 2022 and at any adjournment thereof.   

 

Signature(s) _______________________________________________________________ 

 

Signed this________________________ day of ______________________________ 2022 

 

Name (block letters) _________________________________________________________ 

 

Address___________________________________________________________________ 

Please return this form fully completed to the Bristol office by email or post, by 12.00 noon on 
Thursday 23rd June 2022. 
 
Email: alain@coopfinance.coop 
Post: ICOF. 1-3 Gloucester Road Bristol BS7 8AA 
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MINUTES OF THE FORTY EIGHTH ANNUAL GENERAL MEETING OF 
INDUSTRIAL COMMON OWNERSHIP FINANCE LIMITED  

HELD ON MONDAY 23RD JUNE 2021 ONLINE (VIA ZOOM) AT 1.00PM 

Present:  

Trustees: Dave Hollings, Jon Nott, Jenny Smith, Bruce Wood, Jon Forbes, Andrew Love, 
Dan Holden, James Alcock 

Members: 4 

Observers: 11 

Staff: Alain Demontoux, Ian Rothwell, Tim Coomer, Anne Wilks 

Minutes taken by: Anne Wilks 

1.0 INTRODUCTION BY CHAIR 

Jon Nott introduced himself as the Chair of ICOF Ltd and welcomed all those attending the 
meeting.   

2.0 APOLOGIES 

Apologies were received from 8 members. 

3.0 MINUTES 

Approval of the minutes of the forty seventh Annual General Meeting held on 29th June 2020, 
having previously been circulated, were approved, and duly signed. 

4.0 MATTERS ARISING 

There were no matters arising. 

5.0 ACCOUNTS 

Alain Demontoux presented the accounts for the year to 31st December 2020, which had been 
previously circulated. 

The meeting was reminded that full accounts are available on request. The accounts were noted 
and adopted. 

6.0 ELECTION OF TRUSTEES 

In accordance with the Articles of Association Dave Hollings and Dan Holden retired by rotation 
- this meant that there were six elected vacancies.  Five nominations were received, Dominica
Cole, Nankunda Katangaza, Jaye Martin, Adrian Smith and Sheridan Sulskis.
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Dominica Cole, Nankunda Katangaza, Jaye Martin, Adrian Smith and Sheridan Sulskis were 
duly elected for 3 years. 

7.0 APPOINTMENT OF AUDITORS 

The members have delegated responsibility to the board who have confirmed the continued 
appointed of Godfrey Wilson, for the next year.  It was noted that Godfrey Wilson have a 
requirement to change their senior auditor working with an organisation every five years. 

There being no further business, the meeting was closed. 
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